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Important dates
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Diete ol GFE

This GFE gives you an estimete of your setlernent charges and lasn terms il you are apooved for this loan,
See page 3 for more detailed instructions,

1. The miterest rate dor this GFE is availabbe untl - After that date, the interest rate, some of pour
Lzan Qrigination Charges, and the monthly payment shown below can change until you lock your interest rate.

2 This estimate for all cther settlement charges = available until

3. I you proceed with this loan, you must go to settlement in days. You must lock the interest rate a1 least
days before settlernent.

Your Loan Details

Your initial loan balance & 3

“four loan tarm is w2ars

Your initial interast rate is %

Yourr initial monthly amount owed for principe),

nterest, and any martgage insurance & 1 par manth
Your rata Inck perad is ' days

After you lock in your interest rate, you must

Qo tosettlement within this nurmber of days to

guarantes this ivterest rate.

Can pour interect rate rise? One [ Yas, # can rige ta & maomum of @
Can your loan balance rise? O Me [ Yes, # can rise 1o a maximum of §

Can your monthly amount cwed for principal, | O Mo | D Yes, % can rise 1o a maximum of §
imterast, and any martgage nsurance riss?

= O No |0 Yes, your maximum prepsyment panalty 5

Bioet your loan have a prapayment panaity?

b1
Dioes your lozn have a balioon paymaent? | O No 10 Yes, you have a balloon payment of

£ dua in years.
Dioes your boan inclesde a manthly excrow O o (0 Yes

payrment for property taxes and, possibly,
cther obligations?

n Your Adjusted Origination Charges (Tabe A page 2

 Your Charges for Al Other Sectlement Sa

Geod Fath Estimate [GFE) - 1

This form is alse on

www.hud.gov/respa



14096 Federal Register /Vol. 73, No. 51/Friday, March 14, 2008 /Proposed Rules

Understanding YourloanDeeaile =~ 0000 ]
your estimated

1. Qur service charga
settlement charges

These charges are for the services we provide when we get and process this loon
for you

2. Your credit or charge for the specific interest rate chosen (points)

O The credit or charge for the interest rate you have chasen is incheded in “Our
service charge ™ (2ee item 1 above

O You receive a creditof § for this interest rate of % s
This credit redeces yeur upfront charges, 1

O You pay a charoe of § fae this interest rate of %, i |
This payment {discount points) increases your upfront charges. (See the table |
on page 3 to see how you can change this charge o credit by choosing & H
differant interast rate] !

ﬁ Your Adjusaed Orlglnatlon Chargas

: Your Chargi;s for All Q‘Eher Settlemant Services

1. Reguired servicas that we selact
These charges are for sarvicas we requine to complate your setthemant, We will
choosa the provi ders of thase sarvices,

| Service Charge

' 4. Tithe services and lander's titls insurance E
| This charge includes the services of a title agent, for examiple, andmla
| insurance to protect the lender, if reguired.

| 5. Reguired services that you can shop for
These charges are for other sarvices that are required to complata your !
settement. We can refer you to providers of these services or you can shop for
!\ them yourself. Our estimates for providing these sesvices are below. 1

Service - Charge

&, Government recording and transfer charges
This includes state and local charges on mortgages and home sales, {

7. Resarves or escrow | !
This charge is held in an escrow account 10 pay recurring charges on your
property, such as property txes of insurance.

£ Daily interest charges
This charge is for the dally interest on your loan from the day of your settlement
until the first doy of the next month or the first dey of your normal mortgage

i

payment cyche, For this loan, this smount is $ per day for - days. |

{if your closing date & |3 i

| 8. Homeowner's insurance |

Thiz charge iz for the insurance you must buy for the property to protect from
@& boss, such as fira.

10. Optional owner's title insurance
This charge i for additional insurance you can choosa 1o buy to protect
yoursel from title defecm.

|

|

|

}
IB Your Chargges for All Other Settlement Services [ 3

|ﬂ+ﬂ Total Estimated Se‘t‘tlement Charges § |

Good Faith Estimate (GFE) 2
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Important Information and Instructions

Shopping for a
loan offer

Understanding
which charges
can change at

settlement

Looking at trade-offs

Oniy you can shop for the best loan for you. Campare this GFE with other loan offers, so you can find the
best loan. Usa the takle on page 4 to comaare all the offers you receive.

The GFE estimates your sattlamant charges. At your settlerment, you will receive a HUD-1. Compare the
charges on the HUD-1 with the charges on this GFE. Charges can change if you select your own provider and
da not use the companies your lender suggests,

The list balow shows you hew much the estimated cherges on this GFE can change at your closing,

[ Thase charges o The total of these charges i ciie
L cannot increase can increaseup to 10% - can change =
a1 settlement: at settlement. _al;.sar_L[Eanm:__. -
= Jur service charge * Rpguired services that we sehect * Requined services that you can
i shop far (if you do not use
» Your charge or crediit for the « Title services ond landers title Ppraviders identified by us)

specific interest rate chosan
{after you bock in your interest
ral

= Government mecording and
transfer chargas

insurance (if wie sefect them or
you use providars identtied by

usi

+ Requirad services that you can
shaop for (if you use providers

identified by us}

= Optional owner's 1tle imsurance

; iders identifisd

gy:;;um'jmw - * Optional owner’s title insurance
(i you do not use providers
identified by us)

* Title services and lendery title
insurance {if you de not use
providers identified by us)

* Resarves or escrow
* Daily irtenest rate charges
* Homeowner's insurance

In this GFE, we cffared you a particular interest rate and estimated settlemant charges. But, you could
choose other kaans 1o get & lower interest rate or lower settlement charges

W I you want to choose a loan with & lower interest rate, then you will have higher settlemant charges.
B f you want to choose a loan with lower settlement charges, then you will have a higher interest rate.

The table balow shows how the loan for this GFE compares ta two other options. If you decide you want to
make ana of these trade-affs, you must ask s for & new GFE.

Your kaan amount

Yous interest rate

How much your monthly payment wil be

How much more o less in monthly
payrrents from this GRE

Hiwe much mare o Tess you will pay st

sattleimant with this imterest rate

How rresch your tots] ssimated
satthemant charges will be

A A loan with & lower< I A loan with lower -
The laan in this GFE- 1 ep e = T sattlament charges |
H 3 %
% % %
5 | s 5
Mo Chenge Yiou will pay $ Yo will pay §
less every ranth mone gveny month
Mo Change Your lower intarest Youwr higher interest
rate will raise your rate will lowar pour
settlemant charges by | setbement charges by
3 3
5 $ 3

If this loan offer is for an adjustable rate loan, the comparisans in the table are for the initial interest rate

before any adjustments ara made

=} Good Faith Estimate (GFE) 3
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Your financial
responsibilities as
a homeowner

Applying for
this loan

Getting mare
information

Using the
shopping chart

If your loan is sold
in the future

BILLING CODE 4310-67-C

In addition to your monthly amount owed for principal, interess, and mortgage insurande, you may need to Day
ather required annu el charges to keep your property. We must provide an estirmate for annusl property taxes
along with homeowner's, fisod, snd other required property protection insurance, but we are nat requited

te peovide estimstes for the other charges. Youw may have ta identify the ather charges and ask for additional
estimatss from others.

Dvffarent soisrces might use differant techniques to estimate these charges, but the actuel charges will be the
zame in the end. Therefore, do not use these estimatas to compare satiemant charges frem different loan
arginatorns

Annual property taxes .
Annual homeowners iNSUTAN0E .. .o cuiisearariinaess
Annual flocd insurance ..o

Annual homeowners assasatian/eandorminium fees. | |

If you dacide you would like to apply far this [oan, contact us at
You must pay a fee of § This fee will be subtracted frem your setilement charges.

The type of loan you choose can affect your currens and future monthly payments. You can ask us for more
irfarmation abaut loan types. You can slso lack at several govermnmaent publications: HUD'S Special Information
Bankiet on settlement charges, your Truth-in-Lending Disclosures, and consumer information publications of
the Federal Reserve Board.

Use this chart to compare Good Faith Estimates (GFEs) fram differant loan ariginators, Fill in the information by
wsing a different column for each GFE you receive,

By comparing loan offers, you can shop for the best loan.

Loan OliuimturNalms E |

Initial Loen Balance i
i.oan Term :

Initial Itarest Rats . |
Initial Montnly Amount Cwed
Rate Lock Perod

Can Intzrest Rate Rise?

Can Loan Balance Rise?

Can Monthly Amownt Cwed Rise?

Prepaymant Penalty?
= Ballaon Payme\n:l’?

Lenders can receive additional fees by selling your loan at some future date after senlement. Onee you have
obtained your loan at settherment, howewver, your loan tarms, adjusted origination charges, and total settlement
charga: canmst chamge, After settlemant, any fees lenders receive in the future cannet change the loan you
received or the charges you paid at settiement.

\}

:..:'i Goad Faith Estimate (GFE} 4
—rd

/=

16. Appendix E to part 3500 is
amended by removing the parenthetical

“[Existing Accounts)’” from the heading,
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14001

GFE & HUD-1/ 1A Charges Comparison Chart

Our service charge (HUD 1J1A Line #801)

‘f‘our credlt or charge for the spedﬂc lnterest rate chosen (HUD UIA Line #802)
Your Adjusha:l Driglnauon Charges (HUU 1/1A Line #803)

Gwemment mootdlng and transfer charges (HUD 1]1#. Llhe #1201}

$2,700.00 | $2,700.00
s?s'o.cd' -$750.00 I

: | $1,950.00  $1,950.00 .

| $1,250.00 $1,250.00

et

.Rppraia‘-al {HUD lflA Llna #304}

Credit Fleport (uumnn Line xsos)
i Tex service (HUD-1/1A Line #806)

Flood certification (HUD-1/1A Line #807)

Mortgage noe Prerna m (Hun

| (HI.ID UIA Line #

*Increase between GFE and I"IUD—!I.[!I.I!. Chnrﬂﬁ

f mmmmm:_mﬂam (HUD h‘lA Llne mnn
{Hl.lD—l..flA Line #

)

$325.00
$18.00
$78.00
$15.00

$469.00

$905.00
12%

+96

_ Reservesorescmw (HUD 1{1& Line #1001)
| Dallg-r Intenest charges (HUD 1A Line #901] $2.24 per day $28.96 , $57.92
Homeowners insurance (HUD- 1/1A Line #503) $600.00 $600.00
(HUD-1/1A Line #_) |
p— : {HLHD 1)'1A Llne # ) _
{Hua—i,rm Line # :-
Acknowledgment
The undersigned hereby state that the Closing Script was read and the following information was

provided and explained:



